Beware of virtual
currencies
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As we are concerned about the safety and
security of your transactions, Burgan Bank aims
to raise your awareness on virtual currencies and
risks involved in it.

A virtual currency is an electronic money and
does not exist in any tangible form, unlike the
regular money. That means, when you buy a
virtual currency you do not get an actual coin
or bill.

These currencies are not issued or backed by any
central bank or government authorities, rather
they are issued by private companies and carry
the following risks:

e Virtual currencies are not regularized by the
Central Bank of Kuwait.

e The continuous large-scale cyber attacks on
large virtual currency companies is a serious
risk to the value of virtual currencies.

e \irtual currencies’ transactions are untraceable,
and so if your virtual currency wallet gets
hacked, the contents will be irretrievable.

e Virtual currencies are easy to lose. If you
accidentally make a bigger payment than the
transaction warrants, there is no mechanism to
recover the excess amount that is paid.

We strongly recommend that you stay away
from indulging in virtual money transactions in
any way, shape or form.

Contact us on:

n Burgan Bank Official page Q @burganbankgroup B Youlube Burgan Bank @burganbankkuwait Q +965 55804080

For more information call 1804080, or visit www.burgan.com
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