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Application for Letter of Guarantee
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Burgan Bank, Kuwait A b OB el
Dear Sirs, Cceday g daal
(P)I]:ease issue a letter of Guarantee on behalf Ly Jlaca bl laa) e Jasll oo
’ Zeu‘-.’
Favoring: ;CJLA
For the sum of: AT
In words: (oY Lad) YL
Commencing: e 5\)1__139\
Valid up to: Bl J grdall (5 )l
Type of Guarantee: :Glaal) £ ol
" Tender " Performance " Retention Oaa jgaaa T Sl A O A ©
" Labor ” Advance Payment " Financial S laa e Ladiedady T Jlee A T
" Purchase " Maintenance " Others PErURS Lhods 0 s ©
Subject: e il

[(JCash Coverage % of LG value.

In consideration of your issuing the above guarantee we
hereby bind ourselves in respect of the conditions detailed
overleaf.

SINATUNE: ... e
Applicant’s Name:

Account No:
Telephone No:

Fax No:

For Bank’s Use Only
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All types of accounts whatsoever opened and existing in our name or to be opened in our
name in the future with the bank or any of its branches whether in Kuwait or abroad shall
be deemed as securing each other regardless of their titles the bank may combine or
consolidate all or any of these accounts or freeze the credit balance in any of these
account until we fulfill all our obligations towards the bank we shall authorize the bank to
effect any set-off debit the credit balance and make any entries settlements or transfers in
any accounts existing at present or to be opened in our name with any bank’s branches in
Kuwait or abroad.

All monies securities commercial papers precious metals goods and other rights
whatsoever registered or deposited at present or to be registered or deposited in future in
our name with ‘Bank’ without the need for any acknowledgement. The ‘Bank’ may recover
its debt directly from the monies mentioned above by priority, set-off and take
precedence over any other credit without any notice, warning or legal proceedings. We
undertake to execute all transfers, assignments of rights, pledges, proxies and any other
documents requested by the bank to protect its rights hereunder we hereby authorize the
bank to sign on our behalf as on documents as necessary.

You shall have the right to debit our account with all the amounts resulting from payment
of the guarantee value, in whole or in part, in addition to any commissions, expenses and
interests. We shall pay you the debit balance resulting from claiming the guarantee value
immediately upon the beneficiary’s request for payment. A delay interest of 4% above
CBK discount rate shall apply on the outstanding amounts starting from the date the bank
pays the guarantee value and till full repayment.

In case of Guarantees in currencies other than Kuwaiti Dinars you may appropriate these
credits at your rate(s) of exchange unless otherwise arranged. We will place with you
funds in currency in which the debits are passed, i.e. Kuwaiti Dinars at your selling rate of
exchange for the currency irrespective of the currency in which the Guarantee has been
issued. And we will pay you on demand as aforesaid any deflect thereon and we will
indemnify you against all claims, differences in exchange rates, demands, charges and
expenses incurred in connection with the guarantee. We shall indemnify the Bank against
all obligations and responsibilities imposed by foreign laws and usages, including where
those foreign laws and usages impose terms into the guarantee or the counter guarantee
that override its specified terms.

Your Bank and/or your correspondents shall not be liable to us in any manner for any act
or omission pertaining to their Guarantee unless same is proved to have been the result of
willful gross negligence.

We certify that to the best of our knowledge the beneficiaries of this Guarantee have no
connection with Israel as stipulated in the Israel’s Boycott Law and that the terms of this
Guarantee do not contravene the regulations issued by the Israel Boycott Office and does
not contravene the regulations issued by the Health Department, the Municipality or any
other Government Department.

We undertake to notify in writing of any discrepancy between this application and the
Guarantee as issued by you immediately on receipt of our copy, but no later than 3 days
thereof. Failing such notification you may consider the Guarantee, as issued by you, to be
in full conformity with our requirement.

We confirm and authorize Burgan Bank, Kuwait to settle all the liabilities arising under this
Guarantee whenever there is a claim for payment under this guarantee. Burgan Bank shall
settle this claim without the need to verify and confirm if the claim is legal or justified. Our
authorization and commitment is irrevocable and valid for all subsequent amendments or
extensions and to you counter guarantee for the issuance of the said guarantee. Our
commitment is valid up to the period of your counter guarantee which may be beyond the
expiry date of the guarantee and is valid for subsequent amendments to the counter
guarantee.

We authorize you to extend the validity of this letter of guarantee to any period or periods
up to which the beneficiary may instruct us, without referring to us.

Irrespective of the text or guarantee which may state the applicable laws and applicable
jurisdiction, we bind ourselves to the laws of Kuwait and to the jurisdiction of the courts in
Kuwait, should Burgan Bank decide at its sole discretion to initiate any action.

Where the LG is not covered by cash coverage, we agree to the bank’s right to request us,
at any time throughout the LG validity, to provide cash coverage under pledge to the bank
at a minimum percentage of 100% of the LG value and within two weeks maximum from
the date of the bank’s request.

We hereby acknowledge and agree the bank’s right to decide at any time to cancel this
guarantee by payment of its value to the beneficiary or to decide not to renew this
guarantee and then to pay its value to the beneficiary, all according to what the bank
deems appropriate in this regard and without the least liability to its decisions and without
any reference to us. We hereby undertake to pay the bank any amounts which the bank
pays to the beneficiary as soon as the bank effects the payment. We hereby acknowledge
and agree that any of the following cases, for instance but not limited to, will be
considered as appropriate cases for cancelling this Guarantee;

- In the event of delayed payment of any debt to the bank beyond the maturity date,
irrespective of the nature, reason or title such debt.

In the event of breach of any obligation towards the bank, regardless of the cause or
source of such obligation.

If a court litigation arises between us and the bank.

- If our current account with the bank is closed due to returned cheque.

If we cease to practice our business.

If we cease to honor your obligation towards your creditors or if we are placed under
attachment in payment of a defaulted debt.

If bankruptcy proceedings are taken against us or if we meet with our creditors for
bankruptcy composition.

If the Guarantee expiry date falls on a holiday, it shall be automatically extended to the
first working day following the original expiry date.

If the Guarantee expiry date is extended due to Force Majeure situations the Guarantee
shall be extended till such time the Bank is released of all its obligations under the
Guarantee.

Our authorization, obligations and commitment is irrevocable and valid for all subsequent
amendments and/or extensions.

elSa‘YU Ja g )

ALl gal Sle Lawly 185 1 5l Liasdy Wl A sl <uilS g 55 (5 (g ~libisal) e
G Al G pany (el Leaany Tl it Lga s 5l Cu S Jalide 5 8 e gl S
el pad o 4ty Leany ol LedS vl o3 v 58 5 ad (o Gl bl g e
35l Jae g Al aram N aand o La e 8 cpaall aea 1 Tala Lgia ol 8 cilad)
Jala il g 58 (e (sl 2 Ly i of A sife Clilasa (ol 3 Sl sl 5 i puslll

APESE RN JENPN
e AV 3581 5 bl g L) gpabaadl 5 A il AL (31 5Y1 5 JIsaY) gen
e 58 e sl sl il o) Loy Sbiise gagi 5l 2 1 51 Qs Ao sl 5l 22l s g 53
Lol 300 A4S) Ligals 5 Llann il il T Slm Tin 5 s e e Lea Jla 5l iy S0 Jal
Alisiue Ao Jpandl 8 Gall il (585 iy ala L3 N dala g elill 8
il (s e Al 5 3515V analiall (5 sy Leal) Lol J1sa) (a8 e 4ipd slisind 5
Vs 5 O sl gsan o iy dgais (518 ol pa) ol 5f Uaa) sl apl dsls g0 A

s Bl a5l Le S (8 e A o i) B il (msiip 8l I3 e A )

o o) LelS ALK Aad olal (e Al Aladll aan aSiad lin o 150 o oS0 30y

G Ol arm )l a Sl aas ol o 5l g e gl 5 iy slamall 5 Y seall Y ABLSYL -l

4 o 8l5 alisals (5 s leniny Lot fienall e ) 58 el sl daty dlhaall e

G Tolie ] Lenbs (b Al ) Alaal) e (5 38 5l oy oS0 iy (0 Glaall pmdl) e (358

Loligl) Al i g AU A ool i) al8 &

Aadaall o pall jlend Gadat sCSad ¢ S Ll e (5 AT Aleny AN il Jla b

2l L 5y ) A Laadly A8 Aol oS3 355 G s el CBIA e (38 ol Le Sl

Dlaal L oy S Al e SRl (i @l 5 Aleall Jilie aSo) all ey 5 S sSI i)

Ol s a2 Lapna 5 U3 ol ya (e a3 5 8 A1 Jaal) dlie Al die oS a5 AJS))

iy ol s a5 CallSall 5 o puall jlesd 8 5 5l 5 CldUadll aues ol oSiay 5o

Lm 55 Ll s 5 el 30 4 e i) (mg sy o 580 g 5 AN 03 (1 guniy 45 il

Ligs Un g 3 laladiusl) 5 ol sall Gl L (o 300 J) ) Glld 3 Ly i) () 5800

Lt maandl T 53l e a3 o Ll e 15 AL ALY AN e

s gl Jae el o clS 5 ) g Al ULS o A s a3l aSsbul ja gl /5 il Josy ¥

aniall aaad) Jlaall el Lis @l o cuy o) Lo DS 03¢y (3lay

G Jl by agd Alia Y ALK 038 (g Cpasiiosa) of Lual e glaal) Juadl e oliy5 g

S e 8 paball 5l pa i slei W ALY b3 A8l (5 J) yud Aadilia (518 (ya gacd

AgesSa Ahalu 4l Al s Al e 5 jabal) &0 Aillaa g e (g 5haB Y 5 Axdlid)

i o3l ) 8 aSie 5 paluall WS 5 bl 138 g DGR 6l ce gl o 685 (b 2o

LS el a5 sa @l e bl Ll axe Jla g el (e oLl 3 sluadl ae 50 3

Ll e Ll die oSie 5yl

Goaa s Lol AN o2 e 4030 el SIY) gsen Ay sy Sy S -8y iy sy

Ala (e Bl sese Al (50 Adllaall o By sty 8 5 iy gy Cgaas Ll Sl Allas

Uiy gl yfingy g (A8 yasa s A il8 Alllan o Allaall o (e S5 (38l Y Aslad) 505

LS e A clapaatll o cBbasll pes (e 5 s g sl 8 e Lial 531

i w5 a8 5 srdal 2l LG ASAIS iy Ll Uil 531 (5 puy o gas s LR

ALl U A8 Bl e (5 g5 A pleml g

g sl 0525 isal) Lgalley 35 2 558 5l 5 58 2Y 18 Glanall e LDl paay Sua 5l

Ll

Slzmdll pabaia¥l 5 J padall 3330 ol o8l o pati a8 il 5 AU i e jlail) (i

o sl G aSlall Sl paliain B ity oy oS (A gy J serall (il 58l o il Ll

Aplsh (5502 4 @) llaall o sl e slins (B iy 58 s

Al iy o a5 L allall 3 Gl (Gay a3 Lild ¢gas pllaty late AWK (S5 ol Jla 8

A Aad (e 100 e JE Y Ay s Sl mllal gaiil) elaad) b 5 A 528 4adla

il s el e (e sl obiall 2 50 A

Lgiad o Gasla e AUSH o2 lal) OIS iy (o B ) Of 8 i) G e (38155

o) 2 Le (s S el g caianall ) Lalad Sl o3 s s aae ks o 5l sl Y

I ERTE-PRENF UG EEN BN RUPLPYE (AU ENUOR R WORpt JUPEPR Pt PRE A

ol o 3155 L dlaall el sy bl o Ll sdiaall ) il Leady @lloe & il

LS o3a oLl Al 8 AaiMe YA it eanll Y JEd) Jue e 26 oyl

A saaal) 038 Aol e Ll (i @y 5 Glill Aiatias 4 sare A San Bl Ol 8 -
Lt ol Lgdaud

S a3 Al ¢ g s e Bl Gty il olad LS Ga ol 1 b JMAY) Js B -
o )das

Sl g Uiy Sl g 35 e ol Jla 8 —

LS e ) e il 5ol g ladl Lilea 3302) Jla b -

gl Ul A las ge L 5 s (8 -

Alatis 15 gaae ol Lle Ganl) o5 5 Uil olas Ll il eli gl e L 5 ls 3 —

LoD e D Ly s Talin Lisie 5 Uiay DY) el ya) 3831 Jls b -

Janll sy ) Ly NI 205 68 3] o 50 A n D ALY o leil g )5 il Jla 8

Ll LY )5 aey 5 ke W)

Gkl s ALK aaad ¢ el 6 gl oy pla o ANGKH AnDla elgil g )5 i Js B

A s sy Ll 5 man (g0 L i) 48 maay (53

Glapaall s @Oaadll asen o 5 s g sa U ALE pue Lilal Sl 5 Lilay o5 paen el

@

1

.10

A1

12

13

14

.15



